
United Statics and Foreign
Government Securities
Railroad and Industrial

Stocks and Bonds
Cotton.Grain

Conservative accounts invited

Clark, Childs & Co.
MEMBERS

New York Stock Exchange Chicago Board of Trade'
New York Cotton Exchange Chicago Stock ExchangeNew York Coffee and Sugar ExchangeAssociate Members New York Curb Market

165 Broadway New York
Telephone Rector 6600

Private Wires to Principal Cities

52 William Street, New York.

Mr. Ralph L. O'Hara, who has been associated with us'
for more than fifteen years, has this day been admitted
to our partnership, and the firm name has been changed
from Millett, Roe & Hagen to Millett, Roe & Co.

Millett, Roe & Co.
31st October, 1922.

Witislow, Lanier & Se.
59 CEDAS? STREET

NEW YORK
THE FOMXTWIXG COUPON« AND D1VI-

»ENDS ABE PAYABLE AT OUR BANKING
HoCSE DURING THE MONTH OP NOVEM-
HER. 1922:

NOVEMBER 1st. I»!3
Cleveland & Pittsburgh R. R. Co. Gen. Mtge.

Maasillon « Cleveland P.. R. Co. Quarterly
dividend 2%.

Marlon County, Indiana, Bridge Bonds.
Portsmouth, Ohio. Refunding Water Works

Bond*.
NOVEMBER 15TII. 10Î2.

ïadUnapoila. Ind.. School Bulldlnx Bonds.

BANK of the
MANHATTAN COMPANY

40 Wall Street, New York

Capital $5,000,000
Surplus and Undivided Profits

$17,277,459.35

"A Day of Reckoning
in Mortgage Securities*
and a Word of Caution"

Booklet Bll on Request
LAWYERS MORTGAGE CO.
H Nassau St. 184 Montague St., Bklyn.

American Can Co.
will purchase, a limited amount
of it» 15-year 5% Gold Deben¬
ture Bonds* maturing 1928, at
99 $» and accrued interest.
Bonds may be*presented to First
National Bunk, New York.

E. W. BLISS
Common

J.K.Rice,Jr.& Co.
Phor.es 4000 to 4010 John. 36 Wall 3t.. Hi T.

Miscellaneous Markets
Pnblic Utilities Securities

Bid. Ask. Bid.
Ail !> * L 24
do pt... es

Am L Tr.143
do pf. . 96

AC, & ICI.. 170
do pf. .. 4$

Am P& L.133
do pf .. 8$

Am P Dtl 1Í
do pf... 36

Appal Pw. 29
«¿o pf .130

Cirl'H « I.. 65
CBtl St» B. Í

..!'. . 70
Cities Svc.197

<to pf... 69%
do bk wli 20 >4
do7%daB130
do (.' .. 88
do D_83
do pfBB 66M
Uo pf B. G'<t
do esta c 77
do atk 0.15S

Colo Pw.. SO

AGtEHiM
AmPAL 6s 93
APpt P S«. 87</iChrcl I 8» 96
Col Pw 6 s 921,4

II
0«
14«
97

174
47

137
01
20
40
28

10
74

199
70
20 »4

95
67%
«5»

SO
Col P pf
CP4L.

do pf. . . 67
iD&BGHJ7pf 2$
¡DG& E6 pf 86
ElB&Sh pt 96
Em DB pi 70
EG&F S pf S3
Fdl L & T 12
do pf .. 73

GaaSe 6 pf SB
C-&ES 7 pf 69
Nor Sta P 98
do pf. .. 93

Rep Hy I,t H
do pf... 47

Su Cal Ed.108
do pf .121

Std O & E 1914
do pf .. 48^

Toi Ed 7 pf 89
U P & Ry «1
do let pf 77

W«tn Pwr 4".
86do n pf

23
Bond*

100 ,E1 Paso Cs
I Jit C P 6«. 86
V I. & R 6s 94
W O J 8».102
Wie Ed 6e S«

76
Í«
79
100
96
IS
49
110
125
21
00
03
70
79
47
88

88
88
fi«

104
100

.288

.208

New York Bank Stocks
Am Kxc ...

America . .

Battery . .

Bowery
Sway Cntl.
Bryant Pk.
Brcr.x Ntl

.420

..Vlfth Nati.. 175
aiSlUurrlcld _235
142lGotham _180
.kireenwich. 265

145 Hanover ...B25
164ÍHarrtin«n ,.380

Imp & Trds.590
Industrial ..150

140 Jrvinjf Nati..232
~~iMannntn C. .266

3501 Mr h ft Met. .410
270 Mutual .110
113 Nil Amn 10U
¦M0 Nw NtluJl'd .120
340 Pacific .'«>¦>
.(Par* .«4â
. Public .830
2S4|6ea board. . . 320
30?|standar<I ...27.".
140.State .316

¡2.id Ward.. 250
. Cntd Htnt»a .162
. V, «rg VUS...Î00

Flrat Nati. .1220 1230 Vorkvlllo ...475
Fifth Avc.1050 .

Trust and Surety Companies
M«a>.l«I f.ttyrs Till

470

.152

.155
Bronx Boro. 100
Bteh A llrv.no
Centl Merc.210
Chase .845
Chat & Pbs.364
Chelsc-s Es. 1"3
Chemical .50«
Cttv .......386
Coüí * Iron.210
Colonial
Columbia
Commerce
Contntl
Corn Exc
Cosmopin

.526

264
420

3IÍ0
290

.13«

.430
.. 76

Ea;«t Blver..i70

Alliance -85
Jim Surety.. 88
Bk N Y&Tr.-IRO
Bankers .. .372
Bond & Mtsr.î60
BUlyn Tr C.465
Cïi'l Union..423
«""olumbia . 310
Commrcl T. .110
Umpire Tr..2'¡«
B(|-i!l Tr_230
Fairs h & T.4*0
Fdlty Int...204
Fulton .245
Guaranty ...Î28
Hi'daon . ..180
Kings Co ...750

uwrjrra
l.uyrs
Mauufoirs.. 27>0
Metropltn ..a00 S
MU' Bond.. -UK 1
Mut TW_11". 1

430 Ntl 8ur*t*. ..21S 2
336ÍN Y Trum .352 3
. \ Y Title.. .17.'.
.¡People's *. ...346 3

ZSr.Iftí-alty Asso.158 1
fcOOi'fitlo Guar..455 4
212 r S M & T. .30r. 3
.¡U 8 T Guar.115
234¡P S Trust. .1140 11
.IWestchatr ..145
.:\VrstTtl&Tl 190

i or,

Insurance
A« Alliance.29«
City N Yorkl^O
Crosnnvr'th.. 300
Fdl & Phe...tí.'5
Franklin. ... 9$
<;lobe & R..1500
Grt Ann . .300

Miscellaneous
A« Lobo*. 7ü
do pf.. . 25

BrAmO Lt 24
<iulf O nw 68
».rr O C» 7Hfit» Pr Cp 1«
Mutual O lî«
ÏCkCHO lt%

2S
36
68 «4
7*>«S
11%
11

Companies
-Hanover. . .

1 4 0
r«o
JS5
50

NU Lib
Niasrara.
[Stuyvant¡Watch' tr,. . ::i
i'ntd States. 64
Oil Companies
JS CM l>r A 3*
¡Sap R Go. t~ki\v S- O&U .35
¡.fiONY W I 46 V»IgOHJi w I. 41V,
i-Vactl Oil. 40»4
| »Par «25.

9»
450
130

isv;
3
3Ä
47
43
40%

Standard Oil Companies
Anglo Am. 20 20\
Atl Rtg. .1375 1*25

... pr .-i¡s I'*
Borne Ser.540 670
Buck P I.,. 93 95
Chesb M...215 23»
do pf i ill 114

Contl Oil.144 3(7
Cres P 1,.. 31 :.¦<>
Curab r 1.145 150

P !.. 92 94

Pa Mox B* 24 27
Pr O & 0.630 640
Pi-ai P I.. 270 275
Solar Rfg.390 400
Sou PL,.. 94 96
Sou l'a 0.180 190
SW Pa PL CO 62
?S O Cal.116 117
«S O Ind. 116Ti Ill's
S O Kan..600 CÍO
9 O Ky. .106% 10G Vb IUSO pf nK'B 110 6 O Nel). 190 200(lo pf o.110 114 "S O N J.204 206«lo rom.. 49 51 <1opf...ll7 111HumO&R.JUO 212 SON Y..645 665III P Uno.171 177 3 O Ohio.530 540Imp O Lt.112 114 tío pf..H7 119Inri P I... 93 95 Swan & F. 30 32Int Pet Lt 22 22%lun Tk Or..114 117Mngii Pet.240 243 ÜO Í>t...l09 112Ntl Tros.. "S 26 Vncu OH.. 640 645N Y Tns.170 175 IWshg Olí. 25 211Nor P L..108 1)0 »Par $25.Ohio Oil. .297 300

Miscellaneous Stocks
Atlas PC. 68 .- ¡Os-leum pf 92 95A P T N J. 63 fiS |D LAW. 103 106.Am Lt...13*4 14%!Draper «'.165 17Íoopf... 44 48 !lntl Sil pf.101 103AmThd pf 3% 4 %¡Lh Vly S C 79 82
An, Typ F 58 fi2 Ntl Oskt.. 75 65
dopf... 98 102 Nt Lcrc pf «0 «5tSush T pf. 75 80 iNP&Ty pf 91 102«lo Ht pf100 03 PhelpB P.160 170B B 8pl...97 100 Ryl Bk P.120 125Bab A. W.127 130 do pf .. 98 101City Invst. 61 66 R 0 II L. . 83 88Cr W _ 50 60 »Singer. 105 108Child» Co. 116 II* StLMRA P 33 88Celluloid. 103 108 VanRaalte 47 50

Cngoleum 120 . WAP_ 93 9G.Ex dividend. !Yalo.360 870
Steel and Ordnance Stocka

Ntles B P. 68 63
do pf ;. BO »5

Scov Mfg.,285 295
WOOdW ..88 45
Win C nw. 20 25

AtlaS Pw.lBO 158
Colt A ....25 27
tCaal Steel 2" ;:o
Here Fwr.195 200

uo pf. . .102 105

.MeA A F128 130
do pf.. .101 103

P R A T...76 81V
. Unvsl Lf.121 137
do pf...l06 108
.Ex dividend.

Tobacco Stocks
Am Cg... . 74 76

co pf. . 90 95
AM& F nw 80 .

.OWHel...l72 177
do pf...114 116

J S Young 90 96
do pf,..100 105

Chemical Stocks
Am Cyn... 23 26 iKy Solvay 25 60do pf... 57 CO Mere C pf 74 75Casein Cp. 40 46 Merrlmac. 90 91du Pont.. 13 14 Mulfd Co.. 30 35Giasselll. 132 136 t

Sugar Stocks
¡CarSug... 15 19 ¡Federal ..105 110Contl Bug. % 1% National .153 155do pf. . 2 5 NI Nique.125 175C Agutrre, 77 79 Savannah. 45 60FJrdo new. 77 73 ¦ do pf .. 94 67
Certificates of Indebtedness and United

States Treasury ¡Votes
- Approx.Month. P. Ct. Year. Bid. Ask. Yield..De«-emhrr.. 3 % 1922 99jj 100 3.50.December.. 4% 1922 100 100À 3.85December 15 4% 1922 100.04 100.10 3.85.March. 4** 1923 991» 100,1» 4.05Mav 20. 4% 1923 100.30 100.36 4.03-June. 3% 1923 99% 100 3.75

.September. 8 tí 1923 99% 100 ?..70.June. 5% 1924 101% 1021,4 4.44.September. 6% 1924 101% 161 % 4.44.March _ 4% 1925 100% 100*54 4.45.December.. 4*4 1925 P9H 99% 4.4:.March. 4% 1926 109% 100% 4.49

.September. 4V4 1926 98% 99% 4.43
.Acceptable In payment of Federal taxes

on the datea of maturity.
New York City Bonds

Form. Bate. Maturity. Bid. Ask. Tteld.
Inter 4%s, 1971.104% 105% 4.22
do 4%8, 1967.104% 106% 4.22
do 4V4»i 19<>5.104% 105% 4.22
do 4%s, 1963..104% 105% 4.22
do «%*. 1957.104 106% 4.2.do 4>*a. 1972.100% 102 4.15do 4%s, 1906.100% 102 4.15do 4%s. 1964.100% 102 4.15do 4%s, 1962.100% 103 4.18do 4*48. 1960.100% 102 4.15do 4%s, 1960-30.100 100% 4.15do 4s, 195S. 99% 9»% 4.01do 4s. 1968. 99% 99% 4.01do 4s. 1957. 99% 99% 4.01Reg 4s, 1956-56. 98 99 4.05do 4s. 1936. 97% 99% 4.07Inter 3%s. 1964. 88 91 4.00Coup 3%8, 1954. 89 91 4.00Reg 3%s. 1360-64. 89 91% 3.97do 3%s, 1940-60. 4.30 4.10 -do 3«,2s, 1922-30. 4.30 4.15 -Reg coup (serial) 4%s,1923-1932 . 4.80 4.10 -Reg coup (serial) 4%s.1923-1931 . 4.30 4.10 -

New York State Bonds
Issued In coupon and registered form,oot interchangeable. Coupon bonds regia-terable.

Form. Rate. Maturity. Bid. Ask. Yield.Canal and Highway 6s,1923-'30 .4.15 3.95 -do 5s. 1931-'40._ 4.15 3.96 ->do 5b, 1944-'70. 4.15 8.96 .-Canal imp 4%s. 1984.112 114% 3.80Highway Imp 4%S, 1963. .112 114% MOCanal Imp 4%s. 1965.107% Í10VÍ 8.76Highway Imp 4%s, 1965..107% 110% 3.76Barge Can Tcr 4%3, 1945.104% 106% 3.80Highway imp '.a, 1967...10S 105 8.T6do 4s, 1360-'«2.103 105 S.75do 4«>. 196S.103 105 8.75Canal imp 4s. 1967.IOS 105 8.75do 4s. 1980-'62.103 105 S.75Palisades 1 S Pk 4s, 1961.103 105 8.76Barge Can Ter 4s, *42-'46.100% lOi 2.78
Federal Land Bank Bonds

Form. Rate. Maturity. Bid. Asked. Yield.linter 6s, Ü/41-1931.103% 104% 4.39do 5s. 1941-1931.108% 104% 4.41do lip, 1>8Í-1823.100 "100% 4.36do 4%a; 1942-1932.100% 101 4.37do 4%s, 1939-1924. 99% 100 4.60do 4%s, 1938-1923. 99% 100 4.50do 4%s, 1937-1922. 99% 100 4.60do 4%S, 1937-1922. 99% 100 4.50
Joint Stock Land Bank Bonds

Bid. Ask. Yield.Joint Stock Land Bank
6s, 195:-"3í._101 1CS 4.60Joint Sinck Land Bank
5%s, 1961-1931.103% 105% 4.76Joint Slock Lund Bank
5s. 1939-1924-,. 99% 100% 4.85Chicago Joint Stock Land
Bank 6%s. 1951-1931.. .105% 106V4 4.55Chicago Joint Stock LandBank 5s, 1937-1940. 99% 100% 4.65Chicago Joint Stock LandBank 5s, 1951-1931.102% 103% 4.E0Cli'e.ago Joint Stock Land
Bank Is. 1952-1932.... .102% 103% 4.52

Short Term Securities
s*>-«',»v, Rate. Matviritv. Bid. Ask. YleH.Alum Co of Am 7a. 1925.103% 104 6.46do 7e. 1S33-.106% 106% 6.20¡Am Cotton OH 6s. 1924.. 88% 98% 6.70i Am Sumatra Tob 7%b, '26 99% 100 7.60¡Am Tel A Te! Cs. 1924-100% 100% 6.0SJ Am Thread Co 6a, 1828..102% 103% 6.40t +Arn Tob Co 7s. 1923...101 101 »i,-Anaconda Cop Hz. 1929..100% }00% 6.86do 7s, 1529.103% 103%Aniî-Am Oil Ltd 7%s. '25.102% 108%Armour & Co conv 7s 1930.104% 10»%B A O R R col 6s, 1324. .100 100%Bell Tel Co of Can 7s, '25.103% 104

Beth Steel con 7s, 1923..105% 106%do 6s. 1848.»9% 89%Can.Nortfcern Ry 6e, 1025. 98% 89¿J 6%s. 1922.....89% 100Ído 5%s. 1924.......... 99% 100«0 «*, ISA*..,,.100% 101

Railroads' Earning Power
No* 14.Chesapeake & Ohio

(We present in the subjoined article
the fourteenth of a series of forty dailydiscussions of the present earning powerof the leading American steam railroads.
At the request of The Tribune, these
studies were undertaken by the Stand¬
ard Statistics' Company, Inc., of Niw
York, which has prepared the papersand is securing a copyright for them in
1PSS. The fifteenth article will appearto-morrow and will deal with Gulf, Mo*bile & Northern..Financial Editor).
Chesapeake & Ohio has shown excel¬lent progress during the past ten yearsand only a moderate part of its income.¡tiring this period has been paid outin dividends, leaving upward of $29,-000,000 to be expended for propertyimprovement«!*which have still furtherincreased the road's earning power.From an investment standpoint the

company's bond issues occupy a strongposition. The new preferred stockshould rank with the high-grade issuesof this character. The common stockfaces the possibility of an increase inthe dividend rate, which conditions
seem to warrant whenever the directors
see fit-to act. Data in support of theseviews will be found below.

Growth of Capitalization
Funded Com. Prof. Tota!Year. debt. stock, atocle. cap..-Millions of dollars-1912. 1159,2 $62.8-$222.{1922. 212,7 02,8 $12,6 288,1

Inc. (%)... 34 - - 3(
Between 1912 and 1922 the operutetmileage increased from 2,305 miles t<2,548 miles, or 11 per cent.
It will be noted that during the tor

years funded debt increased $53,500,000while common stock stood still. Thi
gave the company a topheavy capitastructure, which was only partiall;remedied by the issue this year of $12,558,500 new 6',-a per cent cumulativ
convertible preferred stock, the procceds from the sale of which will bused for improvements to property thawill result in a saving in operating ex
penses according to estimates-
amounting to about $4,000,000 annualljUp to recently, the company ha
not attained a sufficiently strong pos'tion to enable it to sell stock for th
purpose of financing capital improvements. But it so happens that a largissue ($40,ISO,000) of convertible 5 pccent bonds was sold a few years agiand the way the situation shapes up r
present it looks as though a profi'able opportunity "-ould be afforded tholders of these bonds to convert ini
stock before, the conversion privilepexpires. Conversion of these bonds-if it takes place.together with tlfurther output of preferred stock f<capital improvements, will in tin
create a better balance, between bon<
and stock. During the past ten yeathe company has appropriated upwaiof $29,000,000 out of net income f<additions, betterments and improvments. The plowing back of this mominto the property is one reason why tl
company is now able to finance witstock instead of being obliged to resoto bonds or notes.

Estimated Property Value
The estimated value of the companjproperty used in the service of tran

portation is $310,000,000. To this \
are justified in addintr the sum of, sa$12,000,000 to represent the net pr

ceeds of the new preferred stock, pay¬
ment for which was called on October
2, last. This would mako the tota!
$322,000,000, or 12 per cent more than
total capitalization. If the funded debt
and preferred stock are theoretically
retired at par, there would remain on
equity for the common stock in prop¬
erty value equivalent to $96,700,000, or
$154 a share.

Growth of Revenues
Gross Net after Total
revenue. taxes. Increase.

1913,. $34.300.000 $10,600,000 $13,400.000
.1922.. 81.800.000 17,300,000 18,900,000
Inc. (%) 138 6362

.iistlmatocl.
Earnings for 1922 are estimated,these estimates' being based on the

normal seasonal variations of both
gross and net, taken in conjunction with
actual earnings to date of latest
monthly report.
Chesapeake & Ohio is one of the rail-

roads that benefited by the coal strike
because of its Berving a largo area of
non-union territory.

Dividend Record
The original Chesapeake & Ohio

dates from 1808 as the result of a con¬
solidation of railroads. The eompany
was reorganized in 1878 and again in
1888, the second timo without fore¬
closure.
The initial dividends paid by the

present company on its common stock
was 1 per cent in 1899, and this rate
continued for ten years, when it wa3 ad¬
vanced to 3 per cent and then to 5 per
cent in the following year, after which
it gradually declined, reaching 1 per
cent again in 1915. In the 1916 fiscal
year nothing was paid; then 4 per
cent until the end of 1920, nothing in
1921, and in 1922 4 per cent. During
recent yeavs the company has devel¬
oped an earning power sufficient, to all
appearances, to warrant an increase in
the dividend rate whenever the direct¬
ors see fit to take action. Dividends
on the new ñ% per cent cumulative
preferred stock, mentioned r.bove, ac¬
crue from October 2, 1922.

lYfargins of Safety
In the following table the margins

of safety shown above interest and
dividend payments are computed on
the basis of the percentage that in¬
come available for interest and divi¬
dends would have to decline in order
barely to cover these requirements.
Thus, in 1912, if total income had been
9 per cent less, barely sufficient would
have been earned to cover fixed charges
and the 5 per cent dividend paid in
that year. If total income had been
34 per cent less, fixed charges alone
would have been earned. The plus 46
per cent shown in estimated earnings
for 1922 aganist the new preferred
stock represents the ma-rgin in excess
of the actual requirements this year.

Fixed Prof. Com.
Year. Charge». Dlvn. Dlvs.

P. c. P. c. P. c.
.1912. +34 t. -I- 9
.3913. +29 Î. + '
'1914. +31 f. +11
.1915. +23 t. +18
.1916. +43 1. I.
1917. +42 *.- +27
191S. +35 1. +17
1919. +38 t. +21
1920. +37 Î. +21
1921. +28 Î. I.
Ï1922. +47 +40 +32

.Years ended June 30. rEstimated. JNo
preferred stock. 5No dividends paid.

Canadian Paciflo -6s, '24.100% 101% 6.20Cen Argentine Ry 6b, 1927 94Vi 96Vi 7.25Cons Gas of N Y 7s, 1922.100 100% 4.36Copper Exp Asso 8s, '24.101% 102 6.65do 8a. 1925.103 Vi 103% 6.23Cudahy Pack 7a. 1923_101 Vi 101 V» 4.52Federal Sug Ref 6s, 1924..100% 100% 6.57Gulf Oil 6s, 1623.lOOVi 100% 4.95do 7s, 1933.103% 104 -
Hocking Valley 6s, 1924.100% 100% ',6.36Intcrboro conv 8b, "1922.. 97 % 98 --

Kan City Ter Tty 6»,. 1928.100V» 100Té 6.16Kennecott Cop Cor 7s. '30..103% 104 0.27Lac Gas Lt 1st r-pf 7s. '29.101 101% 6.70Mb McN & Mb 7s, 1931.. 102 102% C.62Morris & Co 7%s, 1930..105 105% .0.50National Leather 8a, 1926.101% 102 7.27Sears Roebuck 7s, 1923. ..101% 101% 5.36KIohs Shof S Iron 6s, 1929. 97% 98% 6.25Solvay & Co 8s, 1927_105 106 6.65Sthwn Bel! T conv 7s. '25.102% 102% 5.75St P U D guar 5%s. 1923.. 100% 100% 4.80S O of N Y 78, 1925-'31..103% 109% -¦

do 6%s, 1833.105 106% 6.50Swift & Co 6s, 1932. 94 04% 5.65tdo 7a. 1931 .102,», 102IJ 4.90Vacuum Oil Co 7s, 1936..106% 107% 0.20Va-Car Chem 6s. 1923_190% 100% 4.40tColled for payment at 102% February15. 1923.
ttCalled for payment at 101 November22, 1922.

Markets in Other Gties
Baltimore

Bonds
Sales. Open. High. Low. Last.$3000 City 4s.'68... 98% 98% 98% 98%1000 M St RyW5s, 97% 97% 97% 97%6000 Power 4%s... 92% 92% 92% 92%1000 Un 6s, '27_ 98 98 98 981000 do 4a. 74% 74% 74% 74%3000W B A 6B_78% 78% 79% 79%

Stocks
EOAmn Who pf. 86% 86% 86% 86%165Arundel . 40 40 40 40
5 Bk Balto._185 185 186 185

25 Bal Tube. 20 20 20 20
6 Hal Tr Co-165 165 155 16562 Com Cr pf... 26% 20% 28% 26%62 do pf B. 27% 27% 27% 27 Vi30 Cool . 93% 94 93% 94
lOCom'l Tr.175 175 176 175
8C & P pf.108% 108% 108 Vi 108%10 East B com.. 21 21 21 21
40 do pit. 63 63 63 6810F & D.109% 109% 109% 109%17 Mer Bk. 21% 21% 21% 21%60 Merctlle Tr...222 222 222 222
84 Md Trust _126 128 126 128160 Nor Cen. 78% 78% 78 7810 Pa Water.107 107 107 1076 Power com...116 116 115 1154 do 8s. pf...116% 116% 116% 116%845 Un . 2.1% 21 Vi 21 2133 U S F../.144 144 144 14416 Va Ry Pow... 30% 30% 30% 80%
, Boston

MiningÎHAhmeek . 68 68% 88 68%80 Alaska .40 40 40 40
115 Anaconda _ 48", 48% 47 Vi 47 Vi66 Arcadian . 2% 2% 2% 2%375 Aril Comí- 7% 7% 7% 7%ilSBlngham . 16% 17% 16% 17%250 Cal & Ariz.... 63% 53% 63 63
22 Cal & Heola. ..276 276 270 270
COCarson ....... 7% 7% 7% 7%148 Copper Range. 37% 58 87% 87%505 Davis Daly..,. 4% 4% -8% 8%690 East Butta- 8% 8% 8% 8%16 Franklin ._ 1% 1% 1% 1%185 Island Creek..103% 104 103% 104
160 Lake Copper..- 3% 8% 3% 8%226 La Salle. 1% 1% 1 Vi 1%50 Mayflower O C 3 3 3 3
70 Mohawk . £5 55 64 66
476 New Cornelia... 16% 16% 16 16%6 New River pf. 76% 76% 76% 76Vi115 NIplHSlntr - 6% 6% 6% 6%820 North Butts... 9 9 8 Vi 8%' 20 Old Dominion. 19% £0 19% 20
26 Osceola . 30% ill 30% 31
45 Pond Creek... 19 19% 19 19%6 Quincy .34Vi 31% 34% 34%20 Shatluck . 7% 7% 7% 7%«a Sup & Boston. 1% 1.% 1% 1%50 Trinity . 1% 1% 1% 1%60 U S Smelters.. 38% 38% 37% 37%SO do pf. 46 46 46 46
6 Utah Apex_ 2% 2% 2% 2%100 Utah Cons. 2 2 2 2

265 Victoria . 1% 1% 1 1
27EW!nona . 1 1 .90 1
20 Wolverine _ *¿% 8% 8 8

Railroads
60 Boston & A. ..146% 146% 145 146
40 Boston Elev... 84 84 84 84G do pf.100% 100% 100% 100%2 do 1st pf_121 121 121 121
47 do 2d pf.105 105 104 104

256 Boston & M... 81% 21% 21 21
160 Eastern Masa. 21% 21% 21% 21%90 do pf B. 58 68 68 58

2 do adj. 35% 35% 35% Î6%16 do trust ctf». 37 37 87 87
6 Northern N H. 84 84 84 84300NYNH&H. 29 29% 28% 28%

Miscellaneous
6Amoakeag[ ...110 110 110 11015 do pf. 82 82 82 82

100 Am Pneumatic 3 8 3 326 Am Sugar pf..100 106 106 106670 Am Tel.122 122% 121% 122%65 Am Wool. 97% 97% 96% 96%2 do pf.109 110 109 110260 Eaet Boston.. S% 8% 3% 8%110 Eastern Mi?.. 8% 9 8% 8%230 Eastern S S . 86 87 86 8687 Edison .173% 174 173'.4 174100 Elder . 8% »% 9% 9%200 Gorton .10 10 1010 Gardner Mot . 10 10 10290 Gray .10 10 8%145 Greenfield . .. 1» 19% lji186 Int Cement .. 81% 83 81V10 Int! Prods ... 2% 2% at7tJ. T. Connor . 25 Î5 25êlibby. 18 1..MOLDS** mi .», 10% 1QV» 1014 l»tt

290 Mans Oas _ 86 «7 85% 86%
100 do pfd . 72 72 72 72
4 5 Mergenthalcr .175 17S 175 175
25 Mex Tel . 1 % 1% 1% 1%
18 Miss Riv Pow. 29% 29% 29% 29%
20 do pfd . 85% 85% 85 85

210 Nati Leather . 8% 8% 8 8
6 New Eng Tel.120 120 120 120

200 New Eng OU. 1 l 1 1
S50 Orpheum ... 22 î2 22 22
20 Pac Mills _165 166 Ï05 165
70 ¡-Timms Mag . -S 3 3 3

138 Swift .108 IOS 107% 107%
20 Swift Intl ... 21 21 21 21
5 Torrington . 43% '3% 43% 43%

105 Uni Drug - 79 79 78 78
£3 do 1st pfd 48 48 48 48
15 Uni Fruit .. .161 161 161 151

296 Uni Shoo . .. 41% 42 ¿ 41% 42
70 do pfd _ 26% 26% 26% 26%

1026 Ventura.20% 27 26% 26%
165 Waidorf .... 33 83 32% 32%
ISOWaltham W . 3% »% 3 3%
190 do pfd _ 17 17 16 16
60 Walworth ... 12 12 18 12
41 Warren Bros . 29 29 2» 28%
10 do 1st pfd . 36 36 66 36

Bonds
$5000 A O W 6s- 62% 52% 62% 52%
2000 Int! Cera Ss .. 106 % 106% 106% 106%
3000 Macs Gas 4%s92 .93 92 92

10000 Miss R Pow 5s 93 91 93 94
Boston Curb

BUI Ask.
Alpha . - 7 »
Bay State O 6 7
Bohemia . . 70 80
Bos Kly_ 65 69
Bos A Mon, 9 11
Calavera» . , 1 H 1%
Chief Con... 4% 4%
Cn Copr tiw. 4% 4%
Crystal new. 1 % 1 %
Denbigh ... 4 6
Eagle B B.. 2% 3
Eurk Croes 28 30

Bid Ask.
Gadsden . . 70 80
Homa.3 4
Imp Oil. 2 3
La Rose ... 20 24
Majestic ... 5 10
Mutual DIv.20 22
Nixon . .... 4
Oneco .... .25 35
Svn Metals... 3
Texana .... 5 .
Un Ver Ext.24% 25%
Yukon .80 90

Chicago
Sales. Open. High. Low Close.

10 Am Ship - 76 76 76 76
240 Armour pf .. 99% 99% 99% 99%
109 Nat Leather .. 8% 8% S% 8<
456 Swift .107% 108% 107% 107%2132 Swift Int -21% 21% 20% 20%3430 Cont Motors .. 10 10% 9% -9%250 Earl Motor .. 1% 1 % 1% 1%

1100 Hupp Motor ..21 21 20% 20%
Ï030 Piggly Wlggly. 42 42 41% 41%210 Roo . 13 13% 13 13
3482 Stewart War.. 61 61% 60% 50%3840 Un Carbide .. 63 62% 61% 61%610 Yellow Taxi .. 73% 74% 73 73
1105 Yellow Mfg ..190 198 190 190
850 Mont Ward... 21% 21% 20% 20%170Wrigley .309 109 108% 109
166 Edison ..136% 137 136 136%1365 Wahl . 64 64 52% 52%370 West Knitting 10 30 10L 10
635 A Pick. 27% 28 2f% 28
10 Consumers pf. 68 68 68 68

110 do common. 7 7 7 7
HODeerept . 72% 73 72 73
60 Oodchaux - 13 IS 13 13
6 Ot Lakes Dge 87 87 87 v 87

10 Hartman . 84 84 84 84
206 Mid West Util 47 47 46% 46%65 do pf. 83 83% 83,. 83%271 do prior lien.100% 101% 100% 101%S00 Phllllpsborn ..41% 41% 41 41
25 Public 8crvlce. 106 105 105 106
70 do pf. 94 94 P4 04
55 Q Oats pf_ 99% 69% 09% 99%800 Un Iron Wka.. 8% 8% 8% 8%
6i)UnLtRys_ 69% 89% 69% 69%285 do 1st pf... 77% 78% 77% 78%
10 U 8 Gypsum .. 63 63 63 03

200 Mitchell Mtr». »%X 2% 2 2
40OoBsard. 27 27 87 87
46 Crane pf.111% 1.12 111% 112

413 Am Pub Svo pf 89% 91 66% 90
Bonds

$4000 C C & C RysSs 47 47 47 47
1000 do 5s B. 45% 46% 46% 45%
lOOOCudahy 6s ... 91 01 91 91
7000 Edison 6s -99% 90% 99% 99%1000 Chicago Ry 5s 79% 79% 79% 79%

Cleveland
Bid Ask.i P'd. Ask.

Clev Ry.. 94% 97 Goodyr pf. 26 28
Firestone.. 74 79 [Peerless... 6« 58
do pf 6s 95 1O0 8her Will. 28 30
do pf 7s 86 88 1 do pf...!0C 103

Goodyear.. 9 10 i
Detroit

65 Am Lt & Tr. .143% 143% 143
260 Charcoal Ir pf 2%

2600 Cont Mot. 10%
25 Ford .898

3 26 Packard pf. . 92%
350 Paige . 23
200 Reo . 13

Philadelphia
75 Am Gas. 75

215 Am Stores.. ..153
lOCambrii Iron. 41

255 Eisenlohr .... 75
75 Storage Bat.. 66
25 J G Brill. 4»

130 Lake Superior. 6
70 Lehlgh Nav... 74%
60 Mlnehill . 63

831 Phil Rap Tran ZV
200 Phil Elec. 81*
484 do pf . 81 i
10 Phils In Wire 39*
10 Phil Traction. 66
600 Tono Belmont 1%
50 Tono Mining-.. 2^f425 Uni Gas Imp. 61
36 do pf . 66
80S Union Trac... 40%
15 Warwick I & 8 9%
6 5 Westmoreland. 73%

Bonds
$1000 Jti VO 4%s reg 99% »9% 08% «H1000 do 6s re*-..100% 100% 100% 100%HOOOPh Bles lstEs.101 101 *$« 99%1000 do 6i ,,....108 104 IM Î04XO0O.B-M-4 «Í &» 14 U H $4

Trend Continues
Lower in Quieter
Trading on Curb

Pressure in Oi! Group Is
More Pronounced and In¬
dustrials Fail to Hol«?
Gains; Some Covering;

Prices continued lower in quieter
trading on the curb market yesterda>
despite some covering late in the ses>
sion which steadied the list. Oils were

subjected to pressure and the indus¬
trials failed to hold gains to some
extent.
Standard of Indiana lost more than

2 points, Gulf Oil lost a point and
othors sagged slightly. Southern
State3 was in supply for a time, but
recovered a part of the loss. Midwest
Texas dropped back slightly. j
Hayes Wheel met profit taking and-

lost a point, Glen Aldcn Coal tell
nearly 2 points and Schulte Stores
dropped below 60, but Gillette Safety
Razor worked 3 points higher, lude.-
ity Phénix Fire Insurance! $25 stock
was traded in around 99. jIndustrials
Bales. Open. Ills«. Low. Last.
29Ó0 »Acme Coal... 88 «8 64 »*
1000 *Acmo Packing" 38 38 38 .18
lOAm Light.147 147 147 147
lOOAmal Leather.. WA 13% 13% 18%

1100 Am Writ Pa p.. 3 V* 3% » % ;¡ *200 Atlantic Fruit. 2 2 ¦ -

1,00 Bklyn City Ry. 0% 9% 9% 9%
200 Br-Am Tob rog 18% 18r'-> jf% }|3J200 do coupon... 18% 18% 18% I» »

1700 Buiidy Buds.. 1% 1% \)*> i"200 Car Light. 2% 2% 2% 3%
000 Cent Ter Sug.. 2 2% j Z
800 Chi Nipple- 4 4 J JZOOCIevo Auto.... 29% 2»% 29% 20%

1000 »Colombia Em. 70 70 69 t-9
60 Celluloid Co...103% 103% 102% 102«

900 Contey T Foil.. 18% 14 13% 13%
700 Cont Motors. 10% 10% 10 10
86 D L'& W Coal.102 102 102 102
100 Dublller C & R*. 4 4 4 4
800 Durant Mot.. 49 49% 48% 4H1,*
100 Durant M of I. 13 IS 18 13
600 Fid Ph Ina w I. 99 99% 98 % 99
100 Gt W Sug w !.. 78 78 78 iH
100 do pf.108% 108% 108% 108%
810 Gillette Snf R..263 28« 262 26«
600 Glen Aid Coal. 63 63 61% 01%
Ü00 Goodyear Tire.. 9% 9% »% 9%
100 Haines Knit A. 11% 1«% 16% l(i%

1800 Hayes Wheel.. 38% 38% 37 27
900 Heyden Chem. 2% 2% 3 Vi 2%
200 Hudson Co pf. 12 18 12 18
600 Inter Carbon.. 9 9 8% 0

4400 Imperial Tob.. 16 15 15 IB
1700 Inter Rubber.. G C 4% 4%
200 Lohigh Power.. 18 Va 18% 18% 18%
400 Lupton Pub. 22 22 22 22
100 Lucey Mfg. « 6 6 8
400 Macy & Co_*u8% 68% 58% 68 Vi
in,i Mercer Motors. 2% 2% 2% 2%
100 do v t c. ?% 2',4 2% 2%
000 Mesabl Iron. 9% 10% 9% 10
100 Mil liken Tract. 2% 2% 2% 2%
100 National Mot.. 2% 2% 2Vi 2%8400 Nat Biscuit.... 33% 33% 32% 82%'
80 N Jersey Zinc.16.1 163 161 161

460 N Y Tel pf_110% 110% 110 110
50 Pack Mot pf. 91% 92% 91% 82%800 Peerless Mot.. 68 68% 58 58%600 Philip Morris.. 19% 19% 19 19

600 Prima Radio.. 1(1 1% 1\\ 1%4100 Radio. 4 Vi 4% 4 Vi 4%400 do pf. 3,V» 3% !m\j 3%400 Reo Mot Trk.. 12% 12% 12% 12%400 St Law Feldsp. 7 8 7 8
2800 «Repetti Candy 90 100 90 100
100 Schulte Stores. 49% 48«,i 49% 49%.5000 »South C & I.. 43 43 43 42
100 Stand Gas & 10. 19 19 19 13
100 Standard Mot.. 3% .1% 3% 3%200 Stutz Motor. 17% 17% 17% 17%300 Technicolor. ... 25% 25% 26% 25%300 Tenn El Pow.. 18 15 16 15300 Tenn Ry L & P. 2% 2% 2% 2%800 Tobacco Prod.. 6 fl 5% 6%80Todd Ship_ 63 Vi 63% 62 Vi 62%8800 U 8 Lt & H... IX ¿Á 1% 1%100 U Loaf Tob pf. 104 104 104 104200 U Prof Sh rew. 6% 5% 5% 5%lfiOO U Retail Candy f.% 6% 0% 6%65 00 Wayne Coal. .. 2% 2% 2% 2%2200 *W End Chem. 62 62 60 621400Winther Mot.. 10% 10% 10Vi, 10%100 Y'town S & T.. 67% 67% 67% 67%

Standard Oils
1500 Anglo-Am Oil.. 20% 20% 20 80
S0O Atlantic Lobos. 7% 7% 7% 7%10 Buckeye P L.. 94Va 94% 94% 94%30 Cont Oil.147 148 147 148
lOOGalona Signal. 50 60 60 60
425 Imp Oil Can...113% 116 112% 112%30 Illinois P L....178 176 176 178
10 Indiana Pipe. 93% 93% 93% 93 Vi250 Ohio Oil.299 302 299 299
20 Prairie O & G. 635 035 630 630

256 Prairlo Pipe...270 276 270 270
10 Solar Ref.391 391 391 831
20 South P 1.94 94 94 94
10 So Penn Oil...183 188 188 188

100 S Oil of Cal wHI fil 61 61
28800 S Oil of Ind..119% 120% 116% 116%10 S Oil of Kan..605 005 606 605
1700 S Oil of Ky...107*4 108 105% 108%8500 S Oll N J w I.. 42% 43% 41% 41%306 S Oil of N Y. ..560 666 54« 646
5000 do w 1. 48% 48% 46% 48%70 Vacuum Oll...652 652 640 6426300 do w t. 41% 41% 40% 40%

Independent Oils
400 Alean Oll. 2 2 2 9

1000 «Allied Oll_ 8 8 8 8
1000 Ark Nat Gas.. 9% 9% 9% 9%2000 «Boono Oll. .. . 10 10 10 102000 «Boaton-Wyo.. 99 100 96 982000 «Big Indian... 17 18 17 18100 Br-Am Oll Lid 35 35 85 85370.0Garlb Synd_ 6% 6% 5% 5%170 Cities Service...197 197 198 197500 do B ctfs-20% 20% 20% 20%700 do pf. 69% 69% 69% 69%100 do pf B. 6 Vi 6 ',» 6 % 6 %100 do pf BB... 66% 68% 66% 60%100 Columbia Synd. 1% 1% 1% 1%400 Croólo Synd... 2% 2% 2% 2%100 Buquesne OH. 2% 2 Vi 2% 2%2000 «Engineers Pet. 20 20 20 20800 Equity Pet pf.. 16 18 16% 16%10800 »Federal Oil... 98 08 85 87200 Fensland. 13% 13% 13% 13%100 Gllliland Oil... 4% 4% 4%10100 Glenrock Oil.. . 1% 3%2700 Granada Oil. .. 2% 2%4900 Gulf Oil -w !.. 69 69% 68 6817000 «Hudson Oil... 13 13 12 1830 Humblo Oil. ...243 248 242 24812500 Int Petrol. 22% 23% 23 22%4000 «Keystone Ran. 30 88 83 83600 Livingston Pot. 11114600 «Lyona Pet. .. . 65 67 66 68330 Magnolia Pet..243 244 240 241700 Maracaibo Oil. 18% 18% 17% 17%1200 Marland Mex. . 4 4 8% 3*,,8500 Mammoth Oil.. 41% 41% 40% 40"700 Merrltt Oil_ 7 7% 7 72000 Mexico Oil_ 1% 1% 1% l%"9000 «Midwest Tex.. 83 34 81 83'1600 Mountain Prod 16% 16% 1« 1813900 Mutual Ref... 31% 11% 11% 11%300N Y Oil.19 19% 19 19%100 N Eng Fuel... 79 79 79 79600 N Mes Land... 2% 2% 2% 2%7000 «Noble Oil- 25 25 28 23600 No Am OH_ 1% 2 1% 232200 Omar Oil.,... 1% 1% 1% i%2000 «Red Banks... 19 19 IB 1»200 Ryan Cons_ 6% 6 Va 1% 8%800 Salt Crk Prod.. 18% 13% 18 181400 Sapulpa Ref... 2% 2% 2% 2%600 Seaboard. 2% 2% 2% 2%600 Shell Union... 11 11 XI 114800 Slmrns Pet_ 10% 10% 10% 10%3000 «South P & R.. 16 10 18 164800 8o States Oil.. 18% 18% 16% 18100 Spencer Pot... 1% 1% 1% 1%22000 «Texan O & L. 41 41 40, 40100 Tidal Osage... 12% 12% 12% 12%1200 Turman. 1% 1% 1% j.%200 Ventura. 25% 25% 25 251000 «West States.. 25 26 £5 26600 Wllcox Oil_ 5% 6% 6 83000 »Y Oil.,. 11 12 U 12

Mining
600 Alaaka-Br Col. 2% 2% 2% 3%4000 »Belchei Ext.. 7 7 7 72000 »Big Ledge_ 8 9 8 818700 «Bos & M Cons 76 75 73 .731000 «Canada Cop.. 2 8 2 2800 Canario Cop... 2% 2% 2V4 2»483000 «Candelaria M. 87 87 33 836000 «Co.-k "Prov_ 20 20 20 201300 Cons Cop M. . 4% 4% 4% 4«3000 Cont Mines. ... 4% 4*4 4»¿ (S6700Cortez Silver.. 1Á, lJt, J.X ijl1500 Cresson Gold.. 2% 2% 2% 2%2600 «Dean Cons... 61 61 60 60100 Davis Daly_ 4 4 4/4100 Dolores Esper. 2% 2%""^?% 2<ü200 Dryden Gold.. 9% 9% fl% n483000 «El Salvador.. 3 4 3 41000 «Emma Silver. 3 2 8 28000 «Eureka Croes. 28 29 88 9812000 «Fortuna. 7 9 7 03000 «Gold Deep.... 8 8 37 7100 «Oadaden.80 80 SO 808300 »Gold Dev_ 4 4 3 41000 «Goldfield Flor. Il 11 11 it5000 »Goldfield Oro. lili300 «Henrietta Sil. 80 80 80 806000 «Hard Shell... 7 7 6 73000 «HarmiH DIv,. 8 8 7 71700 Hecla Mining.. 7% 7% 711 7«1000 Hill Top Nev.. 1 j j" {n200 Holllnger...... 18% 12% J2% 1314700 Howe Sound... S 3 3 84000 «îndep Lead... 34 24 21 232000 «Iron Blossom. 28 28 28 11200 Jerome V Dlv.. 2% 2% 2% 2«400 Kerr Lake.... 3% 8% 8% 3«10000 »Knox Divide.. 3 3 a 36000 «Lone Star.... 8 8 7 71000 »McKlnley-Dar 21 21 21 *14000 «McNamara... 9 9 8 g2000 «McNàm Cres.. 88771000 »Marsh Mining 11 11 n jj800 Mason Valley,. l% 1% 114 -tu10000 «National Tin.. 21 23 20 236000 «Nevada Ophlr 14 is 14 157000 »Nev Sil Horn. 4 4 3 4200 New Cornelia.. 16% l«% ir, 18800 New Dominion. 3 3% ;S 31;700Nlpiasing. 8% 6% 5% 54?1700 «X Y Porcupine 68 68 65 «588000 »Ohio Copper.. 48 4T 43 488100 Ray Heroules.. 1% 1% 1% 1U1000 »Rlohmond.... 88 $t %%* »j1*S 28000 »Ruby Rand.. 88 ST 38 I«iè«é»mi ä AïtsvR, si ai ii ai

4% 4%
1% 1%

*J

Comprehensive Manual of
Short-Term Securities
Arranged according to maturity dates

HE great number of
short-termsecurities out¬
standing makes it possi¬
ble for the investor to

select issues maturing in any year,
often in any month, which he may
choose. He requires, however, com¬
prehensive information which will
show maturity dates over a consider¬
able period, and which will also in¬
dicate the character of the various
issues.

We have just published theTwelfth

Annual Edition ofour Manual of
Short-Term Securities» arranged in
the order of their mamrity, which
ranges from one month to thirty
years. A description of each issue
is given, together with an alpha¬
betical index. These securities in¬
clude notes and bonds ofthe United
States Government, foreign govern¬
ments, railroad and industrial cor¬
porations. They are suitable for the
employment of surplus funds of
banking institutions, corporations
and individual investors.

A copy WÜI he sent on request

v- Discount House
OF

SALOMON BROS. & HUTZLER
Members ofthe NewYork StockExchange

Sixty Wall Street
New York

Philadelphia Buffalo Pittsburgh ChicagoBoston

i

Tor the purpose ofaccommodating
the citizens ofthe State39

%

Rom the Oawm afftm Iftn.w\t
loma, mod Tmm C.p.f. *.&»

%

may come as a surprise to twssf
that transactions with a bank,
acting as Receiver ander orders

of a court, can he other than matters of
impersonal routine. Yet here, too, the
spirit of accommodation may actuate every
relation.

t^,

THE FARMERS' LOAN
AND TRUST COMPANY

16-22 WILLIAM STREET
HFTH AVE. OFFICE, ^ FIFTH AVR, AT 4m SX.

Pmktest: JAMBS H. PESIONS

Ptee-Pnsiáestt: SAMUEL. ¡SLOAN . AUGUSTUS V. HEELY «n VSZZAM B. CMEOOB»
CORNELIUS R. AO-TEW . WILLIAM A. DUNCAN ? «ORACH P- HOtttAND » HB«tYBM SMITH

SOOO »SU IC *?It rsor. 1«
1000 *8Uv«r K Cons. 83
1000 «Simon 811 L.. 32
0000 "Spearhead_ .
1000 »Stewart Min.. «
3000 »Success Min.. 42
1000 »Temiskamtng. 28
4100 »Teck Hughes. 90
200 Tono Belmont.. lVw

6000 »Tono Cashboy. 11
4700 »Tono Divide.. 76
400 Tono Exten.... 8Vi
300 Tono M In Ins. . S%

1600 Unity Gol.}.... 8%2100 United Eastern. 1<Í
1000 »U S Cont.18
100 United Verde.. 25H .*.HG700 West End C... 1% 1%

4000 »West End Bxt 8
2000 «Yukon Gold.. SB S«

»Sells cents » shsrs.
Bonds

Baies (000 omitted). Open. High. Loir. Last.
82 Allied Pack 8s... 88 8« 88 88
1 do 6s ctfs.61% 61% 61% 61%
2 Aluminum 7s '36.103% 108% 108% 103%
1 do 7s 1933.106 106 106 106
2 Am Lt T 6s w w..l00% 100% 100% 100%
8 Am Hep Corp 8s. 91 91 91 91
7 Am Claa Se El 8s. 100 100% 100 100%

19 Am Tel 6s 192«..100% 100% 100% 100%13 Anaconda Cop 6s.l00% 100% 100% 100%
6 do 7s 1929.103% 103% 103% 103%
2 Ang-Am O 7%S.103 103 108 101
6 Armour & Co 7s. 104% 104% 104% 104%8 Beaverboard 8s... 70% 70% 70 70
6 Beth Steel 7s '23.106% 106% 106% 106%8 do 7s 1036.103% 102% 102% 102%6 Can N By eq 7s..109% 110 109% 110

12 do eq 6s. 98% 98% 98% 98%2 Can Pacific 6s... 101 101% 101 101%3 Cent Stool 8s-107% 107% 106% 106%8 Char Iron 8a.... 96 96 96% 96%4 Cities Ser 7a C.. 96 96 »6 06
6 do 7sD. 92 92 81% 01%4 Col Graph 8s ctfs 24 i 24 24 24
lOOuns Gns Bal* 8s.l01% 101% 101 101
1 do 6%s. 99" 99 99 99
3 Cons Textile 8s.. 98 98 97% 9.7%2 Cop Exp 8s '24..103 103% 102 102%2 do 8s 1925.103% 103% 103% 103%r. Cuban Tel 7 %s. .106 108 106 106
7 Deere & Co 7%s.l02% 102% 102% 102%20 Det City Gas 6s.. 100% 100% 99% 99%6 Fed I. Bit 4%s n.100% 100% 100% 100%2 Galena S O 7s...102% »03 102% 103
a Gel Trunk 8%«..106 106 10$ 106

88 Gulf Oil 7s......103% 108% 103% 103%2 Hershey CC 7%s.lOG 105 IOS 10S
11 Hood Rubber 7s.. 99% 99% 99% 99%13 Hydraulic Stl 8s. 91% 92 91% 02
1 Indiana Gen S 6s. 91% 91% 91% 01%26 Inter II T 8s_97% 97% 9«%' «8%
81 do 8s ctfs. 97% 97% »6% 96%2 Kansas Gas 6s... 96% 85% 96<ñi Si»»
6 Kan O & B 6s A. 90% 90% »ou 90%

37 K City L & P 6s. 92% 92% 90% 90%
1 K City Term 6s..100% 100% 180% 100%SKsnnecott C 7s.. 103% 1.98% 108% 100%
6 Kings Co Lt 6Ms. 99% 99% 99% 99%22 Uae.lede Gas 7s...101% 101% 101% 191%IS Libby McNeill 7s.l02% 103% 103 102
7 Mo Pao 6s w t...100 100 100 100

10 Msrch ft Mira U 99% 99'j
8 Morris ft Co 7%».I.
7 Nati Aam» 7%*.

Is 09% 99% 99% 991

98%
100%
101%

IN Cloak A S Is.. 106% 108% 105% 108%lNatl Leather 8s..101% 101% 101% 101%7 Nebraska Pow 6s 88
6 NY NH & H 7s.. 831
I Phlla Eleo 5%s... 99<
4 Pub Ser N J 7s..102«
9 Robert Gair 7s... 98%
6 Sheffield F 6%s..l00% 100% 100%I Sears-Roe 7s '23.101% 101% 101%1 Shawsheen 7s.... 103% 103% 103% 103%64 Sugar St Or 7s... 98% 98% 98 98%6 S'west Bell 7s...102% 102% 102% 102%1 S Oil N Y 7s '20.108% 103% 108% 108%5 do 7s 1927.105% 106% 105% 108%1 do 7s 1929.107% 107% 107% 107%2 do 6%e.106 108 105% 106%ISSun Oil 6s. 99 99V14 Swift & Co 7s '81.102% 105

117 do 6s. 9«% 94Í4 Union Oil ool 6s.101% 101'_I Unit Oil Prod 8s. 98% 98%TValv-olltie 7s.101% 101%13 Vacuum Oil 7s. ..107 1074 Wayne Coal 6«.. 69 69
Foreign Bondis

5 Argentin« 7s..... 99% 109 t9ft 1009 Can 8 S 7a..97 97 »T 9783 King of Neth 6s.. 94% 94% 94% 84%12 King of Serb 8s.. 80 81% SO 80%1 Mex Govt 6».14% 14% 14% 14%78 NYNH&H fr 7s.. 69% 69% 6B% «9%1 Paulista Ry Ss.. 96% 96% 96% 98%II Hep of Col 6%s.. 98 98 98 98
2 Rep of Peru 8s.. 99 99% 99 »9%13 Bwias Govt 6%s...l00% 101 100 101

19 US Mex 4s. 36% 35% 88% 85%
Total sales stocks, 733,100 shares.
Total sales bonds, $967.000.

Paris Market Firm
PARIS, Oct. 81..Price» wore firm on

the Bourse to-day. Three per cent
rentes, 60 francs 45 centimes; exchange
on London, 63 francs 30 centimes; 5

Çer cent loan, 77 francs 16 centimes,
he dollar wasquoted at 14 francs 28

centimes.
«

London Market Steady
LONDON, Oct. 31..Trading was qtrlet

and prices were steady on the Stock Ex¬
change to-day.
Bar gold was quoted at 92s 8d; money

was loaned at 3 per cent. Discount ratas
were: Short bills, 2% per cent; thras*
month bill*, 2%@2 7-18 per cent
Consols for money were quoted at IT,

British 6 per cent loan at 9$% and Brit¬
ish 4% per cent loan at 95%.
Closing stock quotations wer«:

Atehtson.102 %;
B & O. 49
Cana Pao .146
O & O. 76%
Chl vit West... .%;St Paul. 26%
n & Rio O. %
Erle..-14%
do 1st pf. 21%

Grand TrU. 9-16
III Cntrl ..112

M K ftT. 10%N Y Cntl ,. 97%
Norf «t >V»tn...llT%Ont ft Afstn.-.. Zï%
Pennsyjp'&nla -.49%
ili'iii'; il* . 78%sc>ir-*JF. *8%
Sou llic. 97%
l':ik*if Pao _i4s%
U « »eel.10»%
Do Beers.., 11%Louisville.26%JKand Mines

Holiday on th« Stook Exoaans;*» to-mor¬
row, bank holiday.

The Dollar in Foreign Exchange
(Continues from prng» eefhteee)

TH» AJOEKOAS
ARGENTINA (par 42.44 esnts a P*p»* J>*»?
Demand .86.80 86.80^ 8Í.ÍÍ»
Cables .88.96 S8.9B 83.(1

BRAZIL (par 83.46 osnts a mürala)
Demand .11.40 JL4Î 18.0Í
Cables .11.46 11.69 18.11*

PERU (pair 14.8« a ppood)Checks . 4.01 «.01. S-W
ECUADOR (par 48.60 casts a raerá) ,

Checks .81.87 tl-87 ÍS.IÍ
CHILE (par 88.8 cents a peso) __
Checks .13.68 18.98- 1L«1

URUGUAY (par 183.43 cent» a pass) _,.
Checks .78.0« 77.67% 86«1*

VENEZUELA (par 19.8 casts a boUvsr)
Checks .18.8Í 18.83 16«T
Canadian Exchange.New Tork fond* la

Montreal, 9-84 par cent dlaoouati Mont«
real funds tn New Tork, 9-64 per cent
premium.
.NomlnaL

B. & O. Plans Grain Elevator
H. A. Lane, chief engineer of to»

Baltimore & Ohio Railroad Company,
announced yesterday that contract ha«
been entered into with the John S. Wei**
calf Company, of Chicago, for th« pre**
aration of plans and specifications f»*
the new grain elevator facilities at Lo¬
cust Point, Baltimore, in replacetas»
of the two old elevator« destroyed if
fire July 2 last. The atorase bina, wi»
capacity of 3,000,000 bushels, will be .*
arranged that they can be readily i**
creased to 8,000,000 bushels.

Pittsburgh
1600 Ark Nat Oaa. 9% 9%
200 ïnd Bwg pt.. 10
276 Lone Star Gas 38
10 Mira Light... 88

200 Nat Tpfg _ 7%
66 do pf .19

100 Oblo Fuel Sup 87
60 Ohio Pue! Oil. 16%
76 Pgh Bwg pf.. t
70Pgh Oil Gas..17$ »TÍ »TI lg

100 Bait Creak Con 10% U% li% ¡l
'..Wo*. A.B.... M || »J »|875 Westlngbouso. «0

Toronto
Bid. Ask. BML

Adanao. . . .. « Mn» Crg Cth %
Apex... $
Atlas . ._89 88
Bailey.. S
Chmbrs Frl. 1 8
Coniagss ... 1% *
Crown Ksv. î^ Í8
Doms Lai;*» 18 8f
Grt Nrthn .... *
Gola. Reef

Lak* Share. »% i

AsSfe
Mb» C*»*9b7~H A
N'ewTay ... 80 2«
PtrasTLaks.iS ljPoro Crown.«** 88
Poro Tad! ... i

th Habs...81

saplks... 1£st Dome. It


